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(Short Bio)

Professor Shmuel Hauser Senior Vice President at ONO Academic College, former Dean at ONO Academic
faculty of Business, is chairman of Bank esh Israel, and a Professor (Emeritus) of Finance at Ben-Gurion
University.

Since 1/2019 Hauser is an external director of Gazit Globe and Cellcom, partner in Robust Expectation Capital
Ltd, IL Hedge Fund, eToro Ltd., SR. Regulatory Advisor, member of Investment committee of the Israeli
Democracy Institute (Pro-Bono), and Chairperson and Owner, Nerativ Ltd. economic consulting company.

Between 2011 and 2018, Hauser was the Chairman of the Israel Securities Authority - ISA (Israeli SEC).
During this time, Hauser also served as co-chairman of Israel Accounting Standards Board (IASB), as a
member of an advisory committee to the Banks' Supervisor at the Bank of Israel, a member of the licensing
committee to the Banks' Supervisor at the Bank of Israel, and a member of the advisory committee to the Israel
Capital Market, Insurance and Savings Authority (In 2017). Prior to that, Hauser served in numerous public
committees, board member of Meitav Investment House, a member of Maalot (Israeli branch of SP rating
agency), and a consultant to the Knesset on Bank fees.

In 2018, Hauser received "Champion Award of Governance Quality of the Government" by the Governance
Quality of the Government Organization in Israel.

Hauser pursued an intensive academic career in the fields of: Corporate Finance, Capital Market Regulation,
and Microstructure. He published numerous articles in leading academic journals such as: Journal of Finance,
Journal of Financial Economics, Review of Financial Studies. He was member of the higher education council
of Israel. Recently he published number of sentiment and public trust indices in Israel capital market with
Bizportal.
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2018-present Vice President, and head of public trust institute, ONO Academic College
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2006-2011
1987-2001

Visiting Scholar, Harvard University, Faculty of Law (March-May)

Visiting Scholar, New York University, Stern School of business (May-July))
Member of Higher Education Council, Israel

Professor (EmeriXus) of Finance at Ben Gurion University, School of Management
Sabbatical, Ben Gurion University

Dean of the Faculty of Business Administration Ono Academic College

Full Professor, Ono Academic College

Full Professor, Ben-Gurion University

Associate Professor, Ben-Gurion University

Visiting Lecturer Rutgers University and Temple University

Established a trading floor for MBA students at Ono Academic College.

Hebrew University, Adjunct senior lecturer

Professional Activities

2022-present
2019-present

2020-2023
2020-2022
2021-2022

2020-present
2006-present

2011-2018
2011-2018
2011-2018
2011-2018
2017
2013
2011-2012
2013
2009-2011

Chairman of Bank esh Israel

External Director in Gazit-Globe, and Cellcom

eToro Ltd., SR. Advisory board.

Advisory Board Member of Cyber Reg Tech (Pro-Bono)

Advisory Board RainbowTech Meregr Corp.

Member of Investment committee of the Israeli Democracy Institute (PRO-Bono)
Chairperson and Owner, Nartiv Ltd (excluding 2011-2018).

Chairman, Israel Securities Authority

Co-Chairperson of Israel Accounting Standards Board

Member of Advisory Committee to the Banks supervisor, Bank of Israel

Member of Licensing committee, Bank of Israel

Member of Advisory Committee to the Capital Market Authority, Israel

Member of public committee on public debt Settlements, Ministry of Finance, Israel
Member of public committee to enhance competitiveness, Ministry of Finance, Israel
Member of public committee on debt settlements, Ministry of Finance, Israel

Migdal Capital Markets, Director



2009-2011 Meitav Mutual Funds, Director

2007 Economic Advisor on Banking Fees to Economic Committee of the Knesset

2006-2007  Chairperson, Gaon Mea-Net Market Making Ltd.

2006-2008  Director, Maalot (S&P subsidiary) Ltd. Ranking Company

1989-2005  Chief Economist, Israel Securities Authority

2004 Member of public committee on the need to regulate alternative trading systems

2003 Chairperson of public committee on ways to minimize manipulations, TASE

2002 Chairperson of public committee on regulating market makers, TASE

2001 Member of public committee on way to attract venture capital to Israel

1989-2005  Senior Economist, Department of Foreign Currency Bank of Israel

EDUCATION

1987 Ph.D. Temple University. Philadelphia, PA, USA

1982 M.A. Finance. Hebrew University. Jerusalem, Israel

1980 B.A. Statistics and Economics. Hebrew University. Jerusalem, Israel

Awards

2022 Ph.D Alumni Leadership Award, Fox School of Business, Temple University

2019 Champion Award - Governance Quality of the Government" by the Governance Quality of the
Government Organization in Israel.

2018 In honor of Contribution to The Israeli Capital Market; Public Companies Union.

2018 Best Article, "Liquidity Might Come at Cost: The role of Heterogeneous Preferences2018;
Multinational Finance Association — 25" Annual Conference.

2015 Government Transparency Prize; Ministry of Justice

2006 Outstanding Researcher; Ben-Gurion University.

2006 Best Article, “IPO Underpricing and Competition", with Uzi Yaari. Rutgers University.

2002 Best Article, “Allocations, Adverse Selection and Cascades in IPOs,” with Yaakov Amihud
and Amir Kirsh; Annual Global Finance Association Conference.

2001 Best Article, “The Non-Tradability Price Premium of Forward Contracts,” with Refael Aldor,

Teaching (MBA)

International Finance

Option and Futures

Corporate Finance

Principles of Finance

Portfolio Selection

Israel Capital Markets



Finance Seminars

Research Interests
Corporate Governance
Regulation of capital markets
Microstructure

Options and futures

Research Students

Ilanit Avioz, “Compulsory Institutional Investors’ Activism’, Ph.D Graduated 2025, Ben Gurion University
Orit Cohen, "Macro Economics, Aggregate leverage and systemic risk," Ph.D Graduated 2017.

Hadas Gelander, "Pooling vs. Purchase: The effects of accounting for mergers and acquisitions." Ph.D.
Graduated, 2011.

Ilanit Madar-Gavious: “An Empirical Investigation of Firm Valuation by Expert Opinion”, Ph.D. Graduated
2005

Avi Segev "Valuation of Hi-Tech Firms Based on Diffusion of Technological Innovation." Ph.D. graduated
in 20009.

Erez Braude: "Water Allocation in Israel". Ph.D. Graduated in 2007

Orit Cohen, "Is the Preopening Phase Informative or Manipulative". M.A. thesis Graduated 2011.

Yoav Armin: "Testing Foreign Exchange Market Efficiency with Rissanen's Context Tree Model", M.A.
thesis Graduaed 2004.

Yael Alon: "Forecasting with Rissanen’s Context Tree Model - an Application to the Israeli Stock Market.
M.A. thesis Graduated 2002.

Judith Rosenberg, “Institutional Investors Activism, Corporate Financial Behavior and Firm’s Value”. M.A.
thesis, Graduated 2000.
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