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1. Personal Data   
Name in Hebrew:  פרופ' יוסי יגיל  
Name in English:   Yossi Yagil, Prof.  
Department/School: Department of Management  
E-Mail:  YossiY@wgalil.ac.il 

  
 
2. Education Certificates and Degrees 

Education Institute Department Year 

Ph.D. in Finance University of Toronto Management 1980 

MBA in Finance Hebrew University Business 
Administration 

1975 

BA in Economics       Hebrew University                       Economics 1973 

 
3. Title of Doctoral Thesis: Financial effects of pure conglomerate mergers  

Supervisors: Professor Myron Gordon 
External Examiners: Professor Martin Gruber, New York University 

  
 
4. Academic Ranks (Last 5 years)  

Rank     % Position From  Institute 

Full Professor of Finance                                  
 
 

100% 2012-2017 Haifa University and Carmel 
Academic Center 

        Full Professor of Finance      50%                    2018                  Western Galilee College 
 
 
5. Scientific Areas of Specialization  
       Corporate finance theory and applications, Investments, Mergers, Leasing, Experimental and   
       behavioral financial economics, Financial management Security analysis and Portfolio   
       management   

mailto:YossiY@wgalil.ac.il


 
 
 
6. Academic Profile     

Dr Joseph Yagil is a professor of finance. He is currently the head of the Department of 
Management in Western Galilee College in Israel. Up to 2014 he served as the Dean (for 
three years) of the Faculty of Management at Haifa University, Israel. During 2014-2017 he 
served as the Dean of the School of Business at Carmel Academic Center in Haifa, and as its 
president in the academic year 2016/7. His B.A. in economics and MBA are from the 
Hebrew University in Jerusalem, while his Ph.D. in finance is from University of Toronto in 
Canada. Since then he published about 70 scientific articles in leading professional journals 
and participated in over 60 international conferences (also as a keynote speaker). He taught 
as a visiting professor of finance in many universities worldwide including Columbia 
University in New York (for five years) and New York University (for two years). He also 
consults for business firms and organizations, and serves as director on corporate board of 
directors. 
 
 

7. Recent Publications    
 

     
"Fear Sentiments and the Price of Gold: Testing Causality in-Mean and in-Variance",   

     Applied Economics Letters, Vol. 19, No. 4, 2012, pp. 363-366 (with Mahmod Qadan). 
 
"Noise Trader Risk: The Case of Jewish Colonial Trust and Bank Leumi Stocks,           
 Applied Financial Economics, Vol. 22, No. 10-12, June 2012, pp. 911-922 (with Tamir   
Levy).   
                   

  "On the Dynamics of Tracking Indices by ETFs in the Presence of High   
Volatility", Managerial Finance, Vol. 38, No. 9, 2012, pp. 804-832 (with Mahmod Qadan). 
 
"The Week-of-the-Year Effect: Evidence from Around the Globe", Journal of   
  Banking and Finance, Vol. 36, No. 7, July 2012, pp. 1963-74 (with Tamir Levy). 
 
 "Changing the Methodology of Equity Indices - The Case of the Tel-Aviv Stock   
   Exchange", Journal of International Financial Markets, Institutions and Money, Vol. 26,   
   October 2013, pp. 91-99 (with Tamir Levy). 
 
 "Air pollution and stock returns – extension and international perspective",   
   International Journal of Engineering, Business and Enterprises Applications,      
   Vol. 2, Issue 4, May 2013, pp. 1-14 (with Tamir Levy). 
   
  "Predicting the Limit-Hit Frequency in Futures Contracts",  International Review  
    of Financial Analysis, Vol. 30, December 2013, pp.141-148 (with Tamir Levy  
    and Mahmod Qadan). 
 



 
 

"Corporate Yield Curves as Predictors of Future Economic and Financial   
  Indicators", Applied Economics, Vol. 47, Issue 19, January 2015, pp. 1997-  
  2011 (with Dan Saar).  
 

"Forecasting Sectorial Profitability and Credit Spreads Using Bond Yields".  International   
Review of Economics and Finance, Vol. 38, Issue C, January 2015, pp. 29- 43. (with Dan 
Saar).  

 
 “Price Limits and Informational Efficiency International Journal of Engineering,  
  Business and Enterprises Applications, Vol. 11, Issue 1, February 2015, pp. 15-  
  26 (with Tamir Levy). 
 
  "Forecasting Growth and Stock Performance Using Government and Corporate 
   Yield Curves: Evidence from the European and Asian Markets", Journal of        
   International Financial Markets, Institutions & Money, Vol. 37, Issue C, April     
   2015, pp.27-41 (with Dan Saar). 
 
  “International Co-movement of Real and Financial Economic Variables”. Applied   

Economics, Vol. 47, Issue 31, March 2015, pp. 3347-3366 
        (with Mahnod Qadan). 

 
    “The 2012 US Presidential Election Polls and Stock Returns”, Business and    

         Economic Research, Vol.15, Issue 2, June 2015, pp. 66-74 (with Tamir Levy). 
 
 “Are International Economic and Financial Co-movements Characterized by   
   Asymmetric Co-integration”, Review of Accounting and Finance, Vol. 14, Issue   
    4, 2015, pp. 398-412 (with Mahmod Qadan). 
 
 "Behavioral Factors Affecting the Home Bias Phenomenon: Experimental Tests", 
  Journal of Behavioral Finance, Vol. 17, Issue 3, 2016, pp. 267-279 
  (with Sivan Riff). 
  

"Predicting Growth Components – Unemployment, Housing Prices and Consumption 
Using    Both Government and Corporate Yield Curves". International Journal of 
Economics and Finance, Vol. 10, Issue 6, May 2018. 
 pp. 180-192 (with Dan Saar). 
 
"The Impact of financial Leverage on the Cost of Equity", International Journal   
of Economics and Financial Issues, Vol. 9, Issue 2, February 2019, pp.175-188,   
(with David Aharon). 
 



 
 

"The Impact of Financial Leverage on the Variance of Stock Returns",  
International Journal of Financial Studies, Vol. 14, Issue 7, March 2019,  
pp 1-18 (with David Aharon). 
 
"The Driving Forces behind the Home Bias Phenomenon: Evidence from Israel", 
Investments Analysts Journal, October 2019, pp. 1-15  (with Sivan Riff). 
 
"The Impact of Financial Leverage on Shareholders' Systematic Risk", Sustainability, 
November 2019, pp.1-23 (with David Aharon). 
 
"Home Bias and the Power of Branding", Journal of Behavioral Finance,   February 2020, 
pp. 1-9 (with Sivan Riff). 
 
"Net Buyers of Attention-Grabbing Stocks: Who Exactly Are They?", Journal Of         
Behavioral Finance, February 2020, pp. 1-20 (with Liron Reiter and Mahmoud Qadan). 
 
"The Relationship between Home Bias and Globalization – An International          
Comparison", Managerial Finance, Forthcoming (with Sivan Riff). 
 
 " Investors' Personal Characteristics and Trading Decisions under  Distressed  Market 
Conditions", Borsa Istanbul Review, April 2021, Forthcoming,  with  Liron Reiter and 
Mahmoud Qadan). 
 
 "Financial Advice: Who Exactly Follows It?", Research In Economics, June 2021, 
Forthcoming, (with Liron Reiter and Mahmoud Qadan).    
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